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% of Shares Held by All Insider and 5% Owners: 29%
% of Shares Held by Institutional & Mutual Fund Owners: 39%
% of Float Held by Institutional & Mutual Fund Owners: 55%
Number of Institutions Holding Shares: 44
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PEER ANALYSIS
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DCF Approach

Company Mame |NESS

Industry

IIT Services

Basic Free Cash Flow

Terminal Value

EBIT 3252 Stable growth 1.0%
Met Investment o Cost of Capital 10.1%
Tax 2 Terminal Walue 393
& 10
FCFF 21 J.
2005 200k 2007 2008 2008 2010 Terminal
FCFF 21 25 30 35 42 EEEnEws 393
Equity “alue

DCF M FCFF!
Discount Terminal Yalue 221 R . FCF(1+0)
Total Discount Cash Flow 332] — (1=r)" Termmal‘\.-‘alut:= """""""
Met Financial Liability -43 4
Surplus Assets 0

Equity *value 380
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Profit & Loss

Company Name

Industry

Sales
C.0GS
Gross Profit

R&D
Marketing
GaA
EBIT

Financial Exp.
Other Exp.

Pre Tax Met Profit
Tax

Others

Met Profit

% Gross Profit
% EBIT

[nESS

|IT Services

aplan "oy
2003 2004 2005 2006 2007 2008 2009 2010
226 305 385 462 254 635 733 843
160 212 275 330 396 455 524 602
56 93 110 132 158 182 209 241
2 0 - - - - - -
21 26 29 35 42 45 55 64
35 45 55 o] Fil=] g5 103 118
7 21 26 33 39 45 52 59
2 5 2 2 2 2 2 2
1 1 - - - - - -
4 17 24 31 37 43 50 57
0 2 2 5 5 5 5 5
2 1 - - - - - -
2 14 22 28 34 40 47 54
29.2% 30.5% 28.6% 28.6% 28.6% 28.6% 28.6% 28.6%
3.1% 5.9% 6.58% 7.0% 7.0% 7.0% 7.0% 7.0%




